YAHQYHQIGR D $UVD + HDOK $UMD + HDOK
LHXQlp D FXDWR SURYHHGRUHV GGHUHV GH
VHUFARY GH VDOG FRQGXPXDO HQ
$UNDQVDV SDUD IRPP DU HO VMMP D
SUQASDO IQMIWDGR GH  \VDOG
FRQGXPMDOHQ HOHWEIGR / RVP IHP ELRV
DIADGRV [QMIWDQ HO SHURQDO\ @V
VHIARY GH &RXQWHIQI $WRADMV
21 DWN * XIGDQFH &HQWMU\ 3 URIHVMRQDO
SRXQHIDI $WRADMV (WB JXD @
D\ XGDE D FRORFHUDRV \ D FRQRFHU BV
VHUFARYV TXH SUHWEP RV 6L QHRHV\D
PEV IQRWPDAPQ R V. WHQH RWDV
SUHI XQWV DY VHQRV

0,6, 1
/IGHDP RV FRQ DWMQAUQ H FHSARQDO
TXH QXWH @ VDG \  HOEIHQHWEU SDUD
VRGRV
9,6, 1

7WDQVRWP DU@V FRP XQIGDGHV XQD YIGD
DOYH




$UVMD +HDOM RIULHFH XQD DP S@D JDPD GH
WVHMARVY GH VDG FRQGXPWDO \  DWQANQ
SUP DUD SDWD DGXGRV \ QERV HQ P YGASGNV
OJDHV HQ  FRQGDGRV GH $UNDQVWDV $UMD
+HDOM \ VXV DILIDGRV HWEQ DXVRU] DGRV SRUD
&RP MuQ GH S$XWRUDANQ GH &HOARV CH
5HKDEIMBAPQ &RP P MRQ RQ $FRUHGMMRQ R
5 HKDEIMMAYH ) DAMAHV &$5) \ DSUREDGRV SRU

HO ' HSDUEP HQR GH G6HUIHARV +XP DQRV
' HSDUR HOAR! + XP DQ 6HWYIEHV GHOHWIGR GH
$UINDQVDV SDID SUHWBU VHUMERV GH \DOG
FRQGXPXWDO\ FRQWXP R GH VXWEBQADV $W\VD

7HQHP RV YDUDV FOQIFDV HQ $NDQVDV DOP HQRV XQD HQ FDGD XQR GH®Y  FRQGDGRV TXH $UMD
DAWHQGH 3XHGH HOFROWDU @ GUUHAUQ H DAD GH FDGD FOQIFD HQ QXHVR VMR ZHE

Z 77 DINVOKHDOM RU
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/ DV AXGDGHV FRQ FOQIFDV VH P XHVADQ HQ @
WE® D @ J TXIHUED /D P D\RUD GH QXHVADV
FOOLFDV HVEQ DELHWV GH / XQHV D 9IHUOHV GH

DP D S P $OXQDV FOQFDV
IXQARQDQ XQRV FXDQRV GDV D @ VHP DQD \
RAWDV FOQIFDV WHQHQ KRWUR HGXAGR R
H WIQGIGR HQ @V QRAKHV /D P D.RUD GH ®V
VHIMARY VH RILHAHQ HQ SHURQD \ DIXQRV
VHUMARV HMEQ GVSRQE®N SRU \WMBMDOG 6L
WHQH DOXQD SUHIXQW VREWH ®V GDV \ ®V
KRWDURV HQ TXH @V FOQIEDV HWEQ DEIHYV

FRP XQ TXHWH FRQ QRVRWRV




[+1($ '( &5,6,6

BLWHQH XQD HP HU HQAD TXH DP HQDIDVX YIGD @P HDO R YD\ D D VX VDD GH HP HU HQFADV
P £V FHUFDQD 6L WHQH XQD FUMY GH VDOXG P HQWO SXHGH SUHVHQWBUH D XQD GH QXHWDV
FOQIFDV GXWDQW HOKRWDUR GH RSHIDARQHY \ ® D\ XGDUHP RV 7DP El«Q SXHGH @P DU DO
WRIRQR GH QXHAD GHD GH FUMV R @P DUDO  SDUD FRP XQIFDUMH GILHAVEP HQM D @ / QHD
GH 3WHYHQAQ GHOBXIAGIR | &UMY QDARQDO

&XDQGR DVMB D QXHVADV RILAQDV &V UHSUHVHQBQWAY GH 6HYLAR DOSTHOWM & ULHAELLEQ\ GDLEQ
IQIRWP DANQ VREWH @ FOQIFD /H GDUHP RV IQIRWP DAPQ VREWH @ GMMEXAPQ GHOHGLLAR

LOFOX\ HQGR @V £UHDV FARIFDV VDOV GH HVSHWD LOWBMARQHY GH VDQMIURY\  HCEUHD GH UIHAHSAQ
\ DOR

7P HVH XQRV P LOXVRV SDUD LHYVDU BV VI XIHQWMV SLRFHGIP HQRY SDUD HOP DQHR GH XQD
YDUHGDG GH VWXDARQHV GH HP HU HQAD 6LKD. HP HU HQAD R VIP XOFR  HOSHW/RQDOB! LOWAKILE
VRELH ®V SWRFHGP IHQRV TXH GHEH WIXW 7DP ElkQ KD\ IRGMRV FRQ HO 3IRRFR® GH

HP HLD HQAD HQ FDGD FAQIFD TXH SXHGH FRQUXOBUSDUD REWIQHUP £VI1QIRWP DANQ

1(75(526 ' ( 6%/, $ < 587$6 ' ( (9$&8%$&+ 1 3$5$ (0 (5* (1&$6 FDCD HGUIAR WHQH
GMHRV GH \VDIGD / DV XV GH HYDFXDAUQ SDUD HP HU HQADV VH P XHWADQ HQ VRGR HOHGLLLAR
) DP LADUFHVH FRQ @V \VDIGDV\ UKV GH HP HU HQAD SRUMLKD\ XQD HP HU HQAD

1&(1',2 VRQDE XQDDDLP DVLKD. XQLOFHQGR 6LJ D @V IQMAKFARQHY GHOSHWRQDCOSDUD VDWW
GHOHGULIAR \ UHXQIUH HQ HOEUHD GHW QDGD 2 FDMRQD® HOW SXHGH HWBUHQ @ FOIFD FXDQGR
REXUD XQ VP X@FR GH IQFHQGIR 7D HOVP XOFRR GH IOFHQGIR GH®P MP DP DOHD HQ TXH ®
KDUD VLKXELHWD XQ LOFHQGIR LHDO

$0 (1$=$"' ( %20 % WLKD\ XQDDP HQD| DGHERP ED HVSRVE®! TXH RL D XQ VRQIGR GH DDLP D
GH LOFHQGIR ( YDFXDUHP RV HOHGILIFR GH @ P MP D P DQHWD HQ TXH ® KDUDP RV ML KD\ XQ

IOFHQGIR

$/(57$ $9,62 ' ( 7251$' 2 VLHOEUHD HWE EDWR DBUM GH VRUDDGR  HOSHURQDOP RQMRUHDLE
@V DYLMRV VREWH HOFTP D 6L\VH HP W XQ DYIVR GH VRUQDGR HVM VH DQXQADLE HQ @ FOIED 6L1D
@V GMHRV FRBRFDGRV \ @V IOMKFARQHY GHOSHURQDO \  SLRFHGD DO£UHD GHMJIQDGD (O
SHURQDO G DYMDLE FXDQGR VWD VHIXWR LHJUAVDU D @V RIIHQDV R VDWW GH @ FOQID
2 FDVRQD® HQM SXHGH HWIU HQ @ FOOIFD FXDQGR RFXUD XQ VP X@AR GH VRUDDGR  7UDW HO
VP X@AR GHVRUDGR GH® P VP D P DOHLD HQ TXH ® KDUD VLKXELHD XQ VRUQDGR UHDO

/1(6,21(6 W QHF-MMD SUP HWRV DX[ TRV DYIVH D DOXIHQ GHOSHURQDO +D\ ERWIXIQHV GH
SUP HIRV DX[ IRV D® DFHQDGRV HQ FDGD XQD GH @V FOIFDV (O SHURQDO@P DIE D &V
SDUDP «GIFRV FXDQGR @ GMpQ VHD VXI LEHQWP HQW J LDYH SDUD QHRHVVBU XQD DP EX@QAD R WL
XVAMG SIGH TXH @P HP RVD XQD



$0(1$=$ ' ( 9,2/(1&$ VLKD XQD VIWDANQ YIR®IQM R DP HQD| DM HOSHWRQDOIOMQBLE
UHVROHUHOSLREGP D ® P HRUTXH SXHGD (V SRME®! TXH VH QHFHMW @P DUD @V IXH DV GHO
RWGHQ SYETR \ TXH WH XVWH UAMFAPQ DIMDP HQR HQ SWRIWDP DV HVSHFETIFRV 5HAELLE
IO RWP DApQ GH @ UHWMFApPQ DIMDP IHQUR VLHVRV SURFHGIP IHQWRY VH XVDQ HQ VX SURI LDP D

2 UHOWFLQ @ RUHQWAUQ HV HOSUP HU SDVR SDWD HAEIU DMOAQ HQ $UMVD +HDOK (O
SIRSUMVR HV H STFDU FOLDP HOM @ TXH SXHGH HVSHWDU GH QRVRWRV\ ® TXH HVSHLDP RV GH
XVWMG 6H EDVD HQ VXV QHRHMGDGHY YQIFDV\ &V VHIYIARV TXH VH SUMIBLEQ $0 XQDV SHURQDV
TXH SDUAASDQ HQ @ FRRUBIQDANQ GH VXV VHUYIFARV LQFO\ HQ D UHSUHVHQEQMY GH VHUYAR DO
FOHQOM SURIHVIRQDBN GH VDG P HQO 0 +3  SURYHHGRUHV FDALEDGRY GH VHUYIERV GH \DOG
FRQGXPMDO. FR®U DV HVSHADDADV (Q @ P D\ RUD GH ®V FDVRV VX 0 +3 HV HOFRQWPR SUQASDO
SDUD @ FRRUG.QDAQ GH @ DWMQALQ &RQ @ IQVAUSARQ HQ SLRILDP DV HVSHETIERV ®f GDUHP RV
P £V RUHQWAUQ TXH HV HVSHFTLFD SDUD HVH SWRIWDP D JHQHD® HOM HQ VX SUP HUGD GHO
PM R /D RUHOBANQ LOFXLE FRVDV FRP R KRWDUR GH RSHWDARQHY VHWIFARY DRAMGDGHV
HVSHFTIEDV. TXH W RILFHQ  SDXWW GH  WIXUGDG SDID HH  oJDU
QRWP DV FRQVHEXHQADV H SHAVIMYDY LMVSRQVDEIGIGDGHY  HVSHFTIEDV. HW 7DP ElQ HV  HO
P RP HQUR SDUD UHVSRQGHUFXDO XIHUSUHI XQUB TXH WIQJ D VRELH HOHUYAR R HCBLRI LDP D

$\ XGDP RV D @V SHIWRQDV D LHFXSHIDUH GH @V GLLIEXGBGHV GH
@ YICD D WDEDDUKDAD VXV REMMYRV SHIRQDBN\ P HRWDUVX
FDOGDG GH YIGD &UHHP RV TXH FDGD SHURQD HV ¥QIFD 1 R KD\
GRV SHURQDV TXH VH LHEXSHUHQ GH @ P MP D P DQHWD GH @V
GUIEXORGHV / R IHVSHBUHP RVFRP R SHWRQD\ @& D\ XGDUHP RV
D HQFRQADU VX SWRSIR FDP IQR KDAD @ WHRXSHWDAWQ \ HO
ELHOHEU 1 RV FHOWDUHP RV HQ ® TXH HV P SRUBQWM SDD
XWMG HQ XJDUGH @ TXH SDVD FRQ XVWG 6L® D\ XGDP RV D
FOULIFDU® TXH HV P £V 1P SRUBQW SDD XWMG FUHHP RV TXH
HWR GDLE @ P RWYDApQ FRQAQXD SDUD KDFHUFXDO XIHUFDP EIR
TXH VHD QHFHVDUR HQ VRGRV BV DVSHRRV GH WX YIGD \ \DOXG
1 XHMR WDVEP HOR VH FHOAD HQ ® SHURQD HQ WX
VRDIGDG  IQFO\ HQGR VX P HOM FXHLBR HVSTUW HORWR
WHDARQHY FDSDAGDGHY \  SWEPWFDV GH FXIGDGR SHURQDO
$UVD DFHSWD 0 HGIFDIG 3$66(V 0 HGFDIH VHIXWR SUYDGR
SDJR SRUFXHQ SLRSID\ RWDV I XHQWV GH I LODQADP IHQR L
XWIG FDOLFD $EDR HOFRQADLE XQD @A GH &V VHUYIARV TXH
$UVD SXHGH RILHFHU (WD OAD QR LOFO\ H VRGR DV TXH WL
WHQH SUHIXQWV VREWH ®V VHUMERV TXH SRGHP RV RILHRHU

FRP XQ TXHVH FRQ QRVRWRV




,QILHVR DOXQDV FOIFDV GH $UMD RILHFHQ $FFHWR HOP MP R GD @® TXH VJQUID TXH ®
SRGHP RV YHUKR\ SDWD VX IQIUHVR 1 R VH QHFHVVD AMD ' HSHQGIHQGR GHOOXJ DU GH @ FOQIFD
WIQHP RV KRWDURV GH DFFHVR DEIHURY GVSRQEEGN SDID FRQVXGD MQ AVD /R DMQGHE HO
SUP HUO +3 TXH HW GVSRQEE®! SDUD XQD HYDXXDAQ / @P HQRV SDUD GHWLP LODUHCKRUDUR GH
QXHVAR DFFHMVR HOP WP R GD\ VLSRGHP RV DWIQGHUR VBQ SLRQR FRP R KR\ SDWD HP SH| DU®V
VHUMERV

( YDOXDFLQ SMQ GH WDVIDP LHQVR GXUDQW VX SUP HID YMVD LHYMDLE \ 1LLP DIE &V IRWP XOURV
GH &RQWQIP HQR SDWD UHAEWU WDWP HQR TXH WHYMDQ &V UHVIRV \  EHQHIHRV GHO
WDWP HOR ®V VHYARV GH WBMDOG RIHAGRY @V GYXODARQHV QHAHVDUDV \  RWD

IQIRWP DAUQ [P SRUBQOM 8QO0 +3 FRP SGMILE XQD HYDOXDARQ\ ®f SUHI XQWIE FuP R VH VIHOWM
@ KIMRUD P «GLIFD GH VX IDP IGD VX KMRUD SUTXIEWIFD\ P «GIFD (WD HYDXDAHQ VH XVDLE SDLD

GHVDUR@U XQ GDJ QUWMER SOQ GH WDVIP IHQR \  UHFRP HQGDARQHY SDWD HOVHMHAR 8 VWG
IGHQAILEDLE VXV REMMYRV HQ VXV SURSIDV SDDELWDV SDLD GHAVDURMUXQ SOQ GH WDVIP LHQR FRQ
VX 0 +3 MQHP EDUR HOS@Q HV VX\ R\ GHEH UH GNBUVXV SUH HIHQADV\ REMMYRV 6X SOQ GH
WDVP IHQR VH UHYVDLE \ DPWDQ DIE SHUMGEDP HOM \ ®f SHELHP RV TXH QRV G« XV
FRP HQBURV VREWH HOS@Q FDGD YH 7DP El«Q KDE@UHP RV VREWH @V WSRV GH \HUIMHARV @
FDQOWGEDG GH VMMRQHV\ HOFRWR GH &V VHUYLFIRV SDUD TXH SXHGD VRP DUXQD GHRAMpQ LQIRWP DGD
VREWH FUP R SLIRAHGHU

3UXHEDV HYDOXDFlQ SMIFRQULFD HWRV VHMARV X\DQ XQ JUKSR
HWBQGDU] DGR GH SUXHEDV SMFR@LJ LFDV SDUD HYDOX(DAPQ GIDI QUVMER
R SURSUMMRV WADS«XWRV 8 Q SURIHVIRQDOFDALFDGR DGP IQMADE
SXQUWDLE H IQMBUHVBLE VRGDV @V SUKHEDV

7HUDSLD LQGLYLGXDOI DP LODU HWEV VHEQ VHMRQHV HQ @V TXH VX 0 +3
WDEDNILE FRQ X\WMG SDUD GHVDULR@U @V KDELAGDGHY SDUD &J LDUVXV
REMMYRYV ( WV VWMRQHV IQFOXILEQ RSRUMQIGDGHV SDID TXH X\WMG
SURAHVH VIWDARQHV H IGHQAITXH\ H SEUH KDELIGDGHY SDUD P DQHBU
P HRUVXV VOWP DV 3RUNXH AUHHP RV TXH @ WDSLD HV SDUM YVOGH
@ IHRXSHDAUQ ®f SHEP RV TXH VHFRP SLRP HVD D YHUD VX 0 +3 FRQ
HIXOUGDG (Q DIXQRV FDWRV ®V VHWIARV GH WDSID SXHGHQ
RILHFHUH I XHWD GH @ FOQIFD FRP R HQ VX FDVD P HGIDQWM WIBMDOG R
HQ @ HVEXHD

7HWDSLD GH JUXSR HWRV VRQ &V VHUYLFRV GH WILDSLD SUHVIGRY HQ XQ
HQRUOR FRBPIYR FRQ GRV R P £V SHURQDV \ JHQHD® HOM QR KD\
PEV GH  SHUORQDV SRU JIKSR 1RWP DB HOM @V VHMRQHV GH
WDSID GH J KSR RFXUHQ XQD YH D @ VHP DQD / D WADSID GH JUXSR
VH FHOAD HQ @ IGHQWIEDALUQ \ HO FOP EIR GH SHQVDP LHOWRV
UVSXHWEV HP RARQDBN \ FRQGXPEV | LHEXHQWP HOM SHUP W TXH
@V SHURQDV LHAEDQ DSR R\ £QP R GH ®V RWRV P IHP ELRV GHO
JUXSR








































